Indicators down for August By HUBBLE SMITH REVIEW -JOURNAL

Analyst says that despite decline in monthly reading, state economy still going strong

Southern Nevada's economy slowed minimally in August as the index of

Economic indicators leading economic indicators declined to 129.29, the Center for Business
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Clark County's gross gaming revenue, which was up in June, posted a 1.3 percent decline in July from the
same month a year ago to $647.2 million.

Christopher LoBello, regional manager of Marcus & Millichap brokerage in Las Vegas, said increases in office-
using employment bode well for the local office market, where demand for properties remains strong. "The
robust Las Vegas economy will continue to rank among the best in the nation throughout 2004 as growth in
population-driven employment sectors leads the economy," LoBello said.

Office employment in Las Vegas is on track to rise by 4.7 percent in 2004, compared with 4.2 percent last
year, he said. Job growth is expected to reach 4 percent by the end of the year. Forty percent of companies
interviewed in Las Vegas plan to increase hiring in the final quarter, while 57 percent expect to maintain
current staff levels, an employment outlook survey by Manpower, an employment agency in Las Vegas,
shows.

For the coming quarter, job prospects appear best in construction, education, transportation and public
utilities, wholesale and retail trade, finance, insurance, real estate and professional services, Manpower
reported. "There is a little bounce in jobs here," said Kelly Karch, manager of Nevada JobConnect's office on
Maryland Parkway. "Instead of getting calls from people wanting to fill out unemployment claims, I'm getting
calls from employers wanting to post jobs."

Employment declined in June in each of the past two years and this year's modest gain is indicative of the
strengthening economy, said Jim Shabi, economist for the Nevada Department of Employment, Training and
Rehabilitation. Nevada's tourism industry, particularly in Las Vegas, has reported strong results over the past
several months, he said.

Las Vegas hotels and motels have recorded a room occupancy rate in excess of 90 percent for three
consecutive months for the first time since summer 2000, which is even more impressive considering 7,000
more rooms have come online since August 2000. Gaming employment has grown by 2,900 in Las Vegas
since June 2003, although it remains 5,900 below its peak in August 2000, Shabi noted.
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